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CalPERS Pension Update

About CalPERS (FY 2022-23) 

2,233,774 Members
State members
675,387

Public Agency (PA) members
695, 671

School members
862, 716

$31 Billion 
paid in benefits



Maintaining a Long-Term Perspective

30 year 7.5%

20 year 7%

10 year 7.1%

5 year 6.1%

1 year 5.8%
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As of fiscal year ending 06/30/23



What is the Mid-Cycle Review
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An opportunity for the board to evaluate if the current financial landscape still aligns 
with decisions made during the prior ALM cycle



ALM Process Timeline
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Public Employees’ Retirement Fund (PERF) Asset Allocation

Pre-2021 2021 ALM Candidate A Mid-
Cycle Review

Global Equity 50% 42% 37%

Fixed Income 28% 30% 28%

Real Assets 13% 15% 15%

Private Equity 8% 13% 17%

Private Debt 0% 5% 8%



Probability of Falling Below 50% Funded
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Employer Contribution Rates
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Objectives

CalPERS’ Sustainable Investments 2030 Strategy
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A Synopsis….

CalPERS’ Sustainable Investments 2030 Strategy
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Current Funding Levels
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PEPRA
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Investment Risks – Achieving 6.8% Long-Term Return



Q & A
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